Appendix A – Relevant Legislation
Education and Training Act 2020:
282 Powers of institutions
(4) An institution may not exercise any of the following powers without the written consent of the Secretary:
(a) the power to sell or otherwise dispose of assets or interests in assets:
(b) the power to mortgage or otherwise charge assets or interests in assets:
(c) the power to grant leases of land or buildings or parts of buildings:
(d) the power to borrow, issue debentures, or otherwise raise money.
(5) Despite subsection (4), an institution may, without the consent of the Secretary -
(a) sell or otherwise dispose of, or mortgage or otherwise charge, an asset or an interest in an asset, where the value of the asset or interest does not exceed an amount determined by the Minister or an amount ascertained in accordance with a formula determined by the Minister:
(b) grant a lease for a term that does not exceed, and when added to any term for which the lease may be renewed does not exceed, 15 years:
(c) borrow, issue debentures, or otherwise raise money, where the amount to be borrowed, the amount of the debentures, or the amount to be raised, does not exceed an amount determined by the Minister or ascertained in accordance with a formula determined by the Minister.
297 Bank accounts
(1) An institution’s council may establish, maintain, and operate bank accounts in the name of the institution at any registered bank or any registered building society with which a Crown entity may establish, maintain, or operate a bank account under section 158 of the Crown Entities Act 2004.
(2) As soon as practicable after receiving any money, the council must pay it into one of the institution’s bank accounts.
(3) The council must properly authorise every withdrawal and payment of money from any of the institution’s bank accounts.
305 Institutions are Crown entities
(1) Every institution is a Crown entity for the purposes of section 7 of the Crown Entities Act 2004.
(2) However, that Act applies to institutions and their Crown entity subsidiaries (within the meaning of that Act) only to the extent that this section provides.
(3) Part 1 of Schedule 4 of that Act applies to all institutions and their Crown entity subsidiaries (within the meaning of that Act).
(4) Section 65I(1) and (2) of the Public Finance Act 1989—
(a) applies, with all necessary modifications, to institutions and, accordingly, every institution must invest in the same manner as the Treasury invests money under that section; but
(b) does not apply in respect of any investment made by an institution in the financial products of a related entity.
(5) An instruction issued by the Minister of Finance under section 80A of the Public Finance Act 1989 does not apply to an institution.
(6) The financial year of an institution is an academic year.
(7) The council members of an institution are the board for the purposes of the Crown Entities Act 2004.


Public Finance Act 1989:
65I Investment of public money
(1) The Treasury may, without further appropriation than this section, invest any money held in a Crown Bank Account or a Departmental Bank Account—
(a) on deposit with a bank (whether in New Zealand or elsewhere) approved by the Minister for the purpose; or
(b) in public securities; or
(c) in any other securities that the Minister may approve for the purpose.
(2) The Treasury may—
(a) invest the money for any period and on any terms and conditions that it thinks fit; and
(b) sell, or convert into money, any of the securities.
(3) The following must be paid into a Crown Bank Account or, if the Minister directs, a Departmental Bank Account:
(a) all interest received from the investment; and
(b) all money received from—
(i) the redemption or maturity of the investment; or
(ii) the sale or conversion of the securities.

